QNC: Explanation for difference in profit after tax in financial statement 2013 and audited financial statement 2013 (consolidated)
Quang Ninh Construction and Cement JSC explained difference in profit after tax in financial statement 2013 and audited financial statement 2013 (consolidated) approved on 27 March 2014 as follows:
	No.
	Indicators
	Before auditing
	After auditing
	Difference

	1
	Revenue from selling goods and services
	1,258,904,118,086
	1,258,904,118,086
	

	2
	Cost of goods sold
	1,079,214,410,012
	1,079,181,076,678
	-33,333,334

	3
	Gross revenue from selling goods and services
	179,689,708,074
	179,723,041,408
	33,333,334

	4
	Net revenue from production and business
	-2,003,435,083
	-1,933,643,418
	69,791,665

	5
	Total profit before tax
	11,003,040,655
	8,947,832,320
	-2,055,208,335

	6
	Current corporate income tax expense
	3,521,851,165
	3,521,851,165
	0

	7
	Retained corporate income tax expense
	
	-513,802,083
	-513,802,083

	8
	Profit after corporate income tax
	7,481,189,490
	5,939,783,238
	-1,541,406,252

	9
	Profit after tax of minority shareholders
	806,932,410
	806,932,410
	

	10
	Profit after tax of holding company shareholder
	6,674,257,080
	5,132,850,828
	-1,541,406,252

	11
	Profit after tax distributed to joint venture shareholders
	687,588,265
	687,588,265
	0

	12
	Profit after tax of holding company shareholder
	5,986,668,815
	4,445,262,563
	-1,541,406,252


The difference ratio in profit after tax of holding company shareholder was 25.7%

Reasons: In the time of making financial statement (consolidated), the Company did not exclude the internal trade arising in the period between the holding company and subsidiaries such as liquidation, transferring assets of holding company to subsidiaries. For the holding company, it was recorded as revenue of the year; for the subsidiaries, it was recorded as fixed assets that were gradually amortized as the depreciation plan. The depreciation expense was entered in the expenses of the year as the depreciation plan.
The auditor redefined the above internal trade to indicate the retained corporate income tax 2013.
